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The Nature of Margin Trading Contracts and Their Legal Characterization

Dr. Mohamed Abdelmagsood Mohamed w
Assistant Professor of Commercial and Maritime Law — Damietta University — Egypt
DOI: 10.12816/0062537

Abstract

Margin trading is considered one of the financial mechanisms that contribute to
enhancing market liquidity. It operates through granting credit to clients who wish to
purchase securities exceeding their own financial capacity, with such transactions
secured by the purchased securities themselves. This study aims to analyze the
contract governing margin trading and to determine its legal nature

The research adopts an analytical, doctrinal, and comparative approach. It examines
and interprets the legal provisions regulating margin trading transactions, while also
identifyir:jg the Ieé;al characterization of the contract through which such operations are
conducted. In addition, a comparative methodology is employed to analyze the
relevant frameworks under both Egyptian and Emirati law.

The study finds that investment in stock exchanges—generally—entails varying
degrees of risk. Investors who engage in traditional securities trading are exposed to
price volatility, and this risk is significantly amplified in margin trading.
Accordingly, margin trading is classified as a high-risk investment mechanism that
may not be suitable for all investors, particularly those with limited experience in
financial markets. Even experienced Investors must be fully aware of the potential
risks, especially in cases where market expectations are not met, before engaging in
such transactions.

This research contributes to enriching legal scholarshilo on margin trading in securities
markets and calls upon legislators to enact robust legal frameworks to prevent the
misuse of such mechanisms as tools for price manipulation within stock exchanges
Keywords:

Financial Engineering — Stock Exchanges — Financial Risk — Mar%in Buying — Margin
Account — Initial Margin — Maintenance Margin — Margin Call — Collateral — Pledge
of Securities — Position Liquidation

1- Dr. Mohamed Abdelmagsood Mohamed Ghanem is an Associate Professor in the
Department of Commercial and Maritime Law at the Faculty of Law, Damietta
University, where he also serves as Vice Dean for Education and Student Affairs. He
graduated in 2011 from the Faculty of Law, Mansoura University, with a “Very Good
with Honors” distinction. He subsequently obtained postgraduate diplomas in both
Public Law and Private Law from the same institution. He earned his Ph.D. in
Commercial Law from the Faculty of Law, Mansoura University, with distinction and
first-class honors. He has contributed extensively to the field thfough a number of
specialized legal studies, as well as several general and academic publications in
commercial and maritime law.
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Abstract
This study examines workplace bullying as a contemporary issue that poses a serious
threat to work environments, undermining employees’ dignity and institutional =~
stability. It aims to analyze this phenomenon from a comparative legal perspective in
order 10 assess the adequacy of existing legislative frameworks and propose more
effective legal mechanisms to mitigate its impact.

The research adopts a comparative methodology to examine the legal treatment of
workplace bullying within Egyptian, Emirati, and French legal systems. It also
employs a descriptive-analytical approach to explore the dimensions of the
phenomenon and to analyze relevant legal texts, doctrinal opinions, and judicial
precedents. This integrated methodological framework has enabled the development
of a comprehensive academic understanding of the underlying legislative challenges.

The findings indicate that workplace bullying constitutes a complex criminal offense
that infringes upon human dignity and negatively affects the work environment. The
study further demonstrates that general legal provisions are insufficient to address the
specific nature of this phenomenon, thereby necessitating the development of
specialized legislation that clearly defines its legal elements and ensures effective
protection for victims.

This study contributes a comparative legislative perspective that may inform the
development of relevant legal systems. Tt highlights the importance of drawing on the
French experience as an advanced model, while proposing legislative solutions aimed
at strengthening legal deterrence and fostering a safe and stable work environment in
support of social justice.

Keywords:
Workplace Bullying — Criminalization of Bullying — Criminal Liability — Penalties for
Workplace Bullying
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law and comparative legal studies. He is an accredited lecturer at the Abu Dhabi
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(2)Cass.crim. 6 février 2007, N° de pourvoi: 06— 82.601, Publi¢ au bulletin.
Disponible en ligne, le 7/4/2025:
https://www.legifrance.gouv.fr/juri/id /JURITEXT000017636004/

(3)Cour d'appel de Paris, du 9 septembre 2003, 2002/38210. Disponible en ligne, le
9/4/2025: https://www.legifrance.gouv.fr/jurifid/JJURITEXT000006942316/

(4)Cass.soc. 29 juin 2005, N° de pourvoi:03-44.055, Inédit. Disponible en ligne, le
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(1) Medina, Alicia, Eduardo Lopez, and Rolf Medina. “The Unethical Managerial
Behaviours and Abusive Use of Power in Downwards Vertical Workplace Bullying:
A Phenomenological Case Study.” Social Sciences, vol. 9, no. 6, 2020, article
110, MDPI AG, https://www.mdpi.com/2076-0760/9/6/110 . Accessed 2 Mar.
2026.

(2)Elshaer, Ibrahim A., et al. “Navigating Workplace Toxicity: The Relationship

Between Abusive Supervision and Employee Outcomes.” Behaviours, vol. 15, no.
8, 2025, https://www.mdpi.com/2076-3387/15/8/315 . Accessed 2 Mar. 2026.
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(1) Ali, S., et al. “Abusive Supervision and Turnover Intentions: A Mediation
Analysis.” Sustainability, vol. 14, no. 17, 2022, https://www.mdpi.com/2071-
1050/14/17/10626 . Accessed 2 Mar. 2026.

(2) Bourgeois, Clémentine, Marc Ohana, and Sarah Renault. “Les facteurs

organisationnels du harcélement moral.” Revue Economique et Sociale, 2026,
https://shs.cairn.info/article/RESG_112_0103/pdf?lang=fr . Accessed 2 Mar.
2026.
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(4) Workplace Bullying and Psychological Distress of Employees across
Socioeconomic Strata: A Cross—Sectional Study. BMC Public Health, vol. 19,
2019, doi:10.1186/s12889-019-6859-1. Verkuil, Bart, et al. “Workplace
Bullying and Mental Health: A Meta—Analysis on Cross—Sectional and
Longitudinal Data.” PLoS ONE, vol. 10, no. 8, 2015, e0135225, doi:
10.1371/journal.pone.0135225.
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"Le fait de harceler autrui par des propos ou comportements répétés ayant pour objet
ou pour effet une dégradation des conditions de travail susceptible de porter atteinte
a ses droits et a sa dignité, d'altérer sa santé physique ou mentale ou de
compromettre son avenir professionnel, est puni de deux ans d'emprisonnement et
de 30 000 € d'amende" disponible a:

https://www.legifrance.gouv.fr/codes/section_Ic/LEGITEXT000006070719/LEGISCT

derniere visite: 15/1/2023A000006165282/#LEGISCTA000006165282

(208) (209) Cass.crim.25 sep. 2007, B. no.222 :27 mai 2015, B. n° 129 (210)
Cass.crim. 6 déc. 2011, B. n® 249.
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This study examines the strategic transformation in the philosophy of security training
for addressing crises and environmental disasters amid the increasing complexity of
natural and industrial risks and their overlap with critical infrastructure. It aims to
highlight the role of virtual security training as an intelligent framework for enhancing
institutional readiness by leveraging virtual reality and artificial intelligence
technologies to build interactive simulation environments. These environments enable
security personnel to have safe, near-realistic experiences that support efficient
responses and decision-making.

The study adopts a descriptive, analytical, and comparative approach to analyze the
applied structure of this training model and measure its operational impact. It also
reviews national, regional, and international experiences, deriving indicators of
effectiveness and identifying key challenges.

The findings reveal that integrating digital simulation and intelligent systems enhances
proactive readiness, improves decision quality under pressure, strengthens
coordination between security and service entities, develops leadership and field
skills, and reduces the gap between theoretical training and real-world response.

The study contributes by presenting a developmental framework that reconstructs the
security training system based on a smart model centered on simulation and data-
driven evaluation, thereby supporting environmental and industrial security and
reinforcing sustainable institutional readiness.

Keywords:

Virtual security training, crisis management, environmental disasters, virtual reality,
artificial intelligence, interactive simulation, institutional readiness, emergency
response, critical infrastructure.
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ADstract
Digital transformation is no longer a matter of convenience, but an_inevitable
nece;ss%y imposed by global developments, Accordingly, public administration is
required to kee?_ pace with these changes in its decision-making processes. However,
given that artificial intelligence technolo%les have not yet reached full maturity,
several legal challenges have emerged concerning ~electronic administrative
decisions—issues that remain insufficiently addressed within Egyptian legislation,
Rﬁrtlcularly with regard to the extent of state liability. . .
ethodology:The “study adopts a comparative analytical approach, drawing on
{elelvant legislation, scholarly opinions, and judicial ralings as its primary research
ools.
Findings:The study reveals a notable absence of a comprehensive legal framework
(I;overnmg electronic administrative decisions, which has led to reliance on general
egal principles to address the resulting legislative gap. ) ]
Recommendations:The research recommends the establishment of a dedicated
legislative framework regulating the use of artificial intelligence in administrative
decision-making, as well as clarifying the scope of state liability. Such regulatlon
could be informed by comparative models, including France’s Digital Republic Act
and the Ie%_lslatlor_l governing relations between the public and the administration.
Contribution: This gtudly contributes to the development of a proposed legal
framework for state liability arising from electronic administrative decisions in the age
of artificial intelligence. "It seeks to strike a balance between enabling digital
transformation on the one hand, and ensuring legality and the protection of
individuals’ rights on the other. ) o ) o
K_e}t/)\_/vprds: Artificial Intelligence — Electronic Administrative Decisions — State
Liability — Compensation
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Abstract
Article 25 of the UAE Federal Civil Procedure Law No. 42 of 2022 authorized the
establishment of committees to adjudicate rental disputes. This research aims to shed
light on Sharjah Law No. 6 of 2024 on the Rental Dispute Center and analyze its
implications. It particularly reviews the privacy aspects that distinguish the procedures
for considering and investigating rental disputes.

This research uses an analytical approach to examine rental dispute procedures under

Sharjah Law No. 6 of 2024. We also use a comparative approach to assess differences
between Sharjah Law and the Federal Civil Procedure Law No. 42 of 2022 regarding

rental dispute procedures and general rules in the Civil Procedure Law.

We have reached several findings and recommendations. For instance, the existence of
rental dispute committees is considered a guarantee of prompt, effective justice in
rental disputes. This is achieved through quick, accessible justice, characterized by
simplicity, flexible procedures, and limited financial costs.

We recommended that the Sharjah legislator amend Avrticle 18/2 of Law No. 6 of 2024
to abolish the specified cases. Instead, appeals should be allowed against any Court of
First Instance judgment if the claim exceeds the minimum threshold. This approach
aligns with the nature of an appeal as an ordinary challenge, giving appellants broad
discretion to determine grounds for appeal.

This study examines how rental disputes are resolved and terminated under Sharjah
law, which sets out special rules differing from those in the UAE Civil Procedures
Law.

Keywords:
Rental disputes — Law of the Emirate of Sharjah No. 6 of 2024 — Rental Dispute
Committees — Adjudication Procedures — Appeal Procedures.

1- Dr. Mahmoud Mokhtar Abdelmoghith Mohamed, Professor of Civil Procedure Law
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Procedure Law from the Faculty of Law, Cairo University in 2012. He has
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Abstract '

This research, titled "Criminal Protection of Personal Data in the Digital Environment
- A Study on Adequacy and Challenges,” uses a descriptive-analytical and
comparative approach by examining the roles of Emirati and Egyptian legislators. The
problem addressed is that while modern electronic communication offers benefits, it
also threatens the confidentiality of personal data. Such risks arise from insufficient
legal protection for the internet, large-scale web storage, and misconceptions about
data ownership. The research includes an introduction and two sections: the first
defines personal data and its risks, the second discusses key cybercrimes against
personal data and the corresponding legal protections, concluding with key findings
and recommendations.

Key results:

1. The necessity of regularly updating criminal texts to ensure they keep tpace with
rapid technological developments, explicitly including new forms o
infringement within the scope of criminalization.

2. Urging the Egyptian legislator to establish a specific mechanism enabling the
owner of personal data, when disclosing data for a service, to erase that data
after the service is rendered. Furthermore, imposing criminal penalties if the
controller or processor refuses this request (Equal to the Emirati legislator).

3. Expanding the adoption of preventive protection mechanisms (such as
mandating entities to follow certified information security standards) rather
than relying on subsequent punishment after a crime occurs.

4. Recommending that the Emirati Iegislator impose strict criminal sanctions for
infringements on personal data through any illegitimate means, especially
when resulting in grave harm or widespread disclosure.

5. Enhancin% the independence and efficiency of regulatory bodies specialized in
personal data protection, while expanding their powers to ensure early
detection of potential violations.

Keywords: ) . .
Personal Data — Risks affecting personal data — Electronic crimes — Challenges —
Criminal protection of personal data.

1- Dr. Salem El-Sayed Youssef was born in the Dakahlia Governorate, Arab Republic
of Egypt. He obtained his Bachelor of Laws in 2012 from Mansoura University, a
Diploma in Public Law in 2013, a Diploma in Criminal Law in 2014, and his Ph.D. in
Law in 2021, all from Mansoura University.
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Editorial
The Journey

The world is undergoing a rapid transformation in the nature of risks and
challenges confronting societies and states. This evolving landscape
necessitates that security and legal institutions continuously advance their
legislative and technological tools to keep pace with the demands of the digital
age, while enhancing the efficiency of protection systems and institutional
responsiveness. Within this context, the present issue explores a range of
contemporary topics situated at the intersection of law, security, and technology,
with the aim of enriching academic discourse on strengthening institutional
resilience in an increasingly dynamic environment.

In light of the widespread adoption of digital technologies and the growing
volume of electronically exchanged data, personal data has emerged as a highly
valuable strategic asset upon which institutions rely to manage operations and
improve service delivery. Consequently, several countries, including the United
Arab Emirates, have undertaken significant legislative efforts to reinforce the
legal protection of personal data and to establish robust frameworks for
combating cybercrime.

Moreover, virtual security training in the management of crises and natural
disasters has gained prominence as a modern approach to enhancing
institutional capabilities within security agencies. Advances in virtual reality and
artificial intelligence technologies have driven a qualitative shift in training
methodologies, enabling security personnel to develop and assess decision—
making and crisis—-management skills within simulated environments—without
exposing resources or human lives to risk.

In conclusion, the Editorial Board hopes that this issue will serve as a
valuable scholarly reference for researchers and practitioners in the fields of
security and law, and that it will open new avenues for dialogue on the
development of policies, legislation, and training programs that contribute to
building a more effective and resilient security system—one that is well-equipped
to address future challenges.

Colonel Dr. Abdaullah Rashid Al kabouri
Editor—-in—Chief of Al Fikr Al Shurati
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Rules for publication in the Al Fikr Al Shurti Journal

Researchis published in the Journal at the responsibility of its owners.

It expresses their owners' opinions and does not in any way express the opinion of the Al Fikr Al Shurti Journal .

First - Conditions of publication:

1-
2-

10-

11-

12-

13-

The research shall be in Arabic or English.

The language used in the studies shall be sound and free of phrases
or words from other languages unless they are explained in the
approved language of the study or scientific material.

The studies shall align with the fields of police and security
work.

The scientific citation percentage in the study shall not exceed (20%),
as determined by the technical systems used in this regard.

The study shall not be prepared by Al applications.

The studies shall adhere to the APA scientific documentation methods
adopted according to the (APA) approach with its latest update.

The studies shall not have been previously published in any refereed
scientific journal or through publishing houses, nor should their
ownership have been transferred to other individuals or entities locally
or internationally.

The studies shall be free of phrases or terms contrary to the Islamic
customs, Arab values, or the national principles of the United Arab
Emirates and the Emirate of Sharjah and shall not threaten public
security.

The studies shall be free of quotations — whether direct or paraphrased
by the researcher — from writings of individuals or institutional entities
listed on local or international terror lists.

Footnotes shall be placed at the bottom of the page, and references
shall be listed at the end of the study.

Research shall be typed in Arabic or English, with a length ranging
between 25 and 40 pages in A4 size.

Whenever the studies do not meet the aforesaid controls and criteria,
they will be rejected based on the Editorial Board’s decision (via
majority vote) and under supervision of the Scientific Committee.

The researcher shall be informed of the Editorial Board's decision in
the case that studies or scientific materials are accepted or not
accepted.



14-Research and studies shall be subject to arbitration in accordance with
the recognized scientific controls. The researcher shall apply the
arbitrators' amendments on his research in accordance with the reports
sent to him, and shall provide the Journal with an amended version.

15-Priority in publishing shall be given to research in accordance with the
time precedence of the submissions to the Journal, after being
arbitrarily approved and in accordance with the scientific and technical
considerations considered by the Editorial Board.

Second - Correspondence:

1- The researcher shall send an electronic copy of the research,
including a one-page abstract in both Arabic and English (250 words
each), clearly stating five keywords related to the precise specialization
of the research.

2- The research shall be sent to the Journal's address together with a
summary of the researcher's 5-line biography, full biography and
personal photo of the researcher.

Third — Arbitration (Peer-Review):
The research shall be subject to arbitration by arbitrators accredited to
the Journal. The arbitration elements shall include the following:
1. Scientific value of the 2. Novelty and originality.

research. 4. Appropriateness of the research
3. Appropriateness of the methodology.

theoretical framework. 6. Accuracy of results presentation
5. Appropriateness of the tools and interpretation.

used. 8. Originality and diversity of
7.  Scientific  integrity and sources and programs.

documentation accuracy.

9. Style quality and linguistic
integrity

10. Research recommendations
and practical importance
thereof.

Fourth - Financial Rewards:

The Journal pays financial rewards for the published research. To complete bank
transfer procedures, the researcher shall send a brief CV including his full name as
written on his ID or passport, contact details, address in detail, bank name and
address in detail, bank account number, and Swift code
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A safe community and a pioneering police force.
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We strive for Sharjah Police to be a leader in the security field through its
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order and provide police services that enhance the community's quality of

life.
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e Humanity. e Justice.
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1. Achieving security and safety.

2. Enhancing road traffic safety.

3. Increasing preparedness for crisis and disaster management.

4. Enhancing community partnership and improving the customer
experience.

5. Providing efficient and effective corporate services and digital
infrastructure with the highest standards of governance.

6. Promoting innovation practices and readiness for the future.
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